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Figure 2. Cryptocurrency Market State Visualization (1W)

Source: CRYPTORANK

Figure 3. Crypto Market Cap Trend (1M) Figure 4. Major coin/token price change (1W)
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How does Binance operate:

Crypto Titans 173

where traders are based.” Until 2020 the Binance Academy published a
user guide that taught readers how to use a VPN

In February 2019 BAM, the operator of Binance.US, was incorporated in
Delaware, using the same office address as Harry Zhou's crypto trading
company in San Francisco 47 At the same time as Binance was banning
U.S.-based users from its platform, BAM registered with the U.S. Treasury
as a money services business. Then, shortly after, Binance unveiled its
“partnership” with BAM.

BAM appeared to have morphed into Binance US. Its first CEO, Catherine
Coley, reported to the board of Binance.US, which CZ chaired, while
custody of the digital wallets of Binance.US customers was kept by
Binance's Cayman Islands holding company. This showed how close the
business relationships were between the different entities. Over the years
Binance has set up at least seventy-three companies worldwide, with CZ
owning or partially controlling fifty-nine of them.?*® But it has never
revealed which company is behind the Binance entity, or who the
shareholders are

In November 2020 Coley announced that Binance.US had joined
Silvergate Bank’s proprietary Silvergate Exchange Network (SEN),
allowing it to move balances between accounts. Balances could even be
transferred on weekends, as they would be treated in a similar way to the
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Weekly Crypto Asset Flows (US$m) CoinShares

Flows by Provider (US$m)

Week  MTD

flows

Grayscale Investments LL - - -0.0 23,246
I CoinShares XBT" -2.2 -02 -47.9 1,716
e - || o | I I CoinShares Physical* 05 -0.1 209 484
- 'l' . 'Illlll 21Shares AG 06 04 355 1184
ProShares ETFs/USA -4.9 35 149.5 979
Purpose Investments Inc 0.3 a2 05 873
3iQ Corp/Canada 0.2 04  -209.1 634
Cl Investments Inc/Canac 0.6 0.7 -2.4 601
Other -b66.4 22 -80 4,274 |
) Total -61.5 69 -1332 33990
Source: coinshares Source: coinshares
Figure 7. X(AHE X3 K5 Figure 8. AUM CHH| ¢ HIE
Flows by Asset (US$m) Crypto Asset Fund Flows as a % of Fund CoinShares
Week MTD YTD Aum
flows flows flows average daily fund flows {1
month)as a percentage of AuM
Bitcoin -2.7 6.6 -120 22,324
Ethereum -2.7 0.2 -36 8,071
Multi-asset 0.6 -0.1 -16 2,691
Binance - - -1 316
Litecoin -0.0 - 1 154
Short Bitcoin -6.3 -0.6 67 135
Solana - - 12 67
XRP 0.6 0.6 4 52
Cardano - - 4 33
Polygon 04 0.1 3 29
Other -514 0.1 -52 119
Total -61.5 6.9 -133 33,990

Source: coinshares
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Figure 9. Total TVL Trend Figure 10. Major chain TVL change
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Ethereum 293 -7.9%
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120 Arbitrum 2.7 -5.8%
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80
60 Polygon 1.1 -5.8%
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Top Collections ©

MarketCap Volume Collection Distribution © Market Cap  Volume

® CryptoPunks 16.79%
Bored Ape Yac.. n.o02%

Mutant Ape Ya..  4.58%

& ceuki _ ® Azuki 413%
¢ ansoces || ® Art Blocks 320%
@ The Coptai - ® The Captainz 227%
w’ DaGods - ® DeGods 187%
Deathbats . - Deathbats Club 163%
@ e sonavo: [ The Sandbox 153%
@ovecess [ Otherdeed for . 146%
0 00K 0 300K 400K 500K BO0K 00K 800K Others 51.52%
Source: NFTGo Source: NFTGo
Figure 14. NFT A|E E-E(7D)
Market Cap & Volume ETH usD 244 7D 30D 3M TY Al EH
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Fundraising Round v  Date Amount Investors

Kakarot Labs - Pre-Seed 6/2/2023 StarkWare LambdaClass Vitalik Buterin  Nicolas Bacca Rand Hindi
Demox Labs - Unknown 6/1/2023 $4,500,000 Hack VC DCWC Amplify Partners Coinbase Ventures CRV C* Ventures
Magic - Strategic 5/31/2023 $52,000,000 PayPal Ventures Cherubic Ventures Synchrony KX Northzone Volt Capi
M30 - Sesd 5/31/2023 §30,000000 Expert Dojo VT Technology Ventures Practical Venture Capital

Anoma Metwork - Unknown 5/31/2023 £25,000,000 MNGC Ventures Electric Capital Delphi G Dialectic Capital KR1 Spartan ¢
Fusionist - Seed 5/31/2023 $6,600,000 Binance Labs FunPlus

zkMe - Pre-Seed 5/30/2023 $2,000,000 Circle Spartan Group CMS Holdings Fenbushi Capital NGC Ventures A

Transak - Series A $20,000,000 CE Innovation Capital SBI Ven Capital Sygnum Bank Azimut Third Kind
Hluvium - Strategic 5/30/2023 $10,000000 Framework Ventures

MetaZone - Seed 5/30/2023 $3,000,000 Sfermion CMT Digital Tess Ventures 10SG Ventures Infinity Ventures Cry

Source: Messari
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Figure 20. H{ERQI =O|HA Figure 21. Layer1 7} Performance
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